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Dear Madam/ Sir,

Ref:Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015 (SEBI Listing Regulations).

Sub: Outcome of the Board Meeting held today i.c. 10" November, 2020,

In reference to our intimation dated 30™ October, 2020 and in terms of Regulation 30 of SEBI
Listing Regulations, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e., 10" November, 2020 has inter-alia approved the segment wise unaudited
Standalone and Consolidated Financial Results for the quarter (Q2) and half year ended 30"
September, 2020.

In terms of Regulation 33 of the SEBI Listing Regulation, we are enclosing the unaudited Standalone
and Consolidated Financial Results for the quarter (Q2) and half year ended 30™ September, 2020
along with the Limited Review Reports thereon, issued by M/s. Singhi & Co, the Statutory Auditors
of the Company.

The meeting of the Board of Directors commenced at 12:00 Noon, adjourned at 02.30 p.m. for lunch,
thereafter reconvened at 04.30 p.m. and concluded at 07.00 p.m.

This is for your information and ready reference.

Please acknowledge the receipt of the above and take the same on record.
Thanking you.

Yours truly,

For Asian Hotels (East) Limited

g ,
Saumen Ch:ltt'l'\t:_;;lediﬂ"E> ‘ o)

Chief Legal Officer &
Company Secretary
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalanc Financial Results of Asian Hotels

{East) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of
Asian Hotels {East) Limited

1 We have reviewed the accompanying statement of standalone unaudited financial results of Asian

Hotels (East) Limited (the “Company”) for the quarter ended September 30, 2020 and year to date from
April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors in their meeting held on 10" November, 2020, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4, Attention is drawn to the following notes to the accompanying standalone results:

The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 567
crores and a loan receivable of Rs 36.35 crores as on September 30, 2020. The financial performance of
the subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary
indicate a need for impairment testing of investment and loan receivable in the subsidiary. However,
management has not carried out any impairment testing as required under IND AS 36 {Impairment of
Assets) of the above investment and loans as represented in Note 3.

Impacts with respect to above are presently not ascertainable and as such cannot be commented on by
us.

Qffices: Kolkata, Mumbai, Delhi, Chennal, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur



Singhi &Z Co.

Chartered Accountants ———

5. Based on our review conducted as stated above, we report that nothing. except the possible effect of
the matters stated above, has come to our attention that Causes us 1o believe that the accompany ing
Statement, prepared in accordance with applicable accounting standards and other racognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 4 to the financial results, which describes the impact of Covid19 pandemic,
on the operations and financial matters of the company. Our conclusion is not modified in respect of this
matter.

For Singhi & Cc\:.
Chartered Accountasts
Firm Registtation No.302049€

{Anurag Singhi)
ner

Membership No. 066274
UDIN: 20066724AAAACS1455

Place: Kolkata
Date: November 10™ 2020
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STATEMENT OF STANDALONI USAUTHTED RESULTS FOR THE QUARTER & TTALF YEAR ENDED goth SEFTEMBLR souo
(Rs in lalhs, except share and per shave data)
Hrundalone
Quarter Ended ) Half Year Ended Year Ended
Particulavs 30.09.2020 30.06.2020 30,09.2019 30.09,202U 30.09.2019 31.03.2020
B Unaudited Unaudiled Unaudiled Unaudited Unaudiled Audiled
1|t i
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A | Fuel, Power & Light 95.20 71.31 209.33 106.51 549.54 g61.15
i | Repraivs, Maiptenanee & Refurstshing 4270 3572 134.26 78.42 20811 418.10
{ |Operating and Genersd Exjrenses 108.46 101.44 653.63 269.90 1,739.54 o H50.00
Total Expenses Dl 770,36 613.05 2,003-49 1,383.41 4,344.91 R
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s [PProiit/t Lass ) from ordinary aclivities before tax (3-4) (263.38) (47-538) 594.83 (310.91) 666.00 2,214.04
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- Current Tax (Hirluding provisis vears) - - 91.83 - 215.68 47373
- Deferred Tax (18 68) 744 - (11.24) = (155 451
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7 | Mt Pl Bass ) Die W peciod (5-0) (244.70) (54.97) 388.94 (299.67) 477-42 1,386.05
8 |Oher Comprehensive b i {Lans] (OCD fnel o Tax)
A (D) Hems Lhat wilt notbe redassiflied Lo profit or loss
Remeasurement of defined Genefit liability G (0.86) 0.32 tBa 0.64 | (3.46)
Lguily instruments Lhiough other compehensive incame (43.79) (27.80) 341 (71.59) (94.92) 5137
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2
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ASIAN HOTELS (LAST) LIMITED
REGD OUFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 098
CIN No. - Li5122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Standalone
S, No. LIS As at Smll;ns::;ftlg;cr 2020 As at 5{:;1:{113::1:11 2020
A ASSIEIS
1 Non-Current Asscls
1) Property, phnl and equipment 10,845.53 10,817.25
b) Litangilile Assets 34.32 29.41
©) Capital work - in - progress 25.86 39.11
d) Pinancial assets
| (i) Lnvestments 57,128.22 57,128.22
(ii) Other Financial Assets 115.98 116.07
¢) Income tax assets (net) 314.83 297.12
) Other nou current assets 16.92 35.47
Total Non-Current Assels 68,48}.66 68,462.65
5 Current Assets
a) Tnventories 133.78 187.90
h) Financia! nssets
(1) Tovestments 8,589.74 9,112.48
(i) Trade Reccivables 149.21 45948
(iii) Cash & Cash Equivalents 28.82 169.59
(iv) Other Bank Balances 3,390.66 3,150.18
(v) loans 4,386.53 4,456.59
(vi) Other Finaneial Asscts 93.99 161,38
¢) Other current assets 225.56 249.35
d) Assets elassilicd as held for sale 5,083.08 5,081.75
Total Currenl Asscls 22,081.37 23,028.70
TOTAL - ASSETS 90,563.03 91,491.25
B EQUITY & LIARILITIES
1 Equily
a) Lquity Share Capital 1,152.78 1,152.78
b) Other Equity 83,947.86 84,319.41
Total - Lguity 85,100.64 85.472.19
2 Liabililics
Non-Cuerent Liabilities
a) Financial liabililies
(1) Other financial liabilities 15.38 9.81
b) Provisions 117.28 134.88
¢) Deferred tax linbilitics (net) 985.14 996.48
Tolal - Non Current Liabilitics 1,117.80 1,141.17
Current Liahilities ]
a) Financial liahilities
(i) Tride Payables
- Total outstanding dues of Micro , Small and Medium Enterprise 11.44 1144
-"J'utal outstanding dues of ereditors other than Micro , Small and Medium
Enterprise 41317 621.60
(iii) Other financial liabilities 247.70 499.43
) Provisions 105.39 1813
¢) Other Current Liabilities 3,566.89 3,627.39
) Total - Current Liabilities 4.344.59 4,877.99
TOTAL- EQUITY & LIABILITIES a1.491.25




Noles:
 The ubove results have been reviewed by the Audil Commiltee and approved by the Board of Directors at their respective meetings
held on 1oth November 2020 as required under Regulation 33 of the SEBI (Lisking Obligations and Disclosure Requirements)
Repulations, 2015, The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

w~

Reparding the ongoing Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned
sabsidian ebust Hotels Private Limited(RHPL) and their respective shareholders and creditors under Sections 230-232, 66 of
the Companics Act, 2013 (“the Scheme”) and pursuant to the Observation Letters dated 21st May, 2020, issued by BSE and NSE,
the Comprany had institited an Application through e-mode with the Hon'ble NCLT Bench, Kolkata on 21st July, 2020 for receiving
necessary direction/forder for convening, holding and conducting of the mectings of the equity shareholders and creditors to agree
to the Scheme. The Company has been following up the matter with the Hon'ble NCLT Bench, Kolkata regularly but due to the
ongoing pandemic situations and restrictive working conditions, till date the matter has not been listed before it.

Further, the Company's wholly owned subsidiary, Robust Hotels Private Limited, Chennai (RHPL) has also instituted the scheme
application with the Hon'ble NCLT Bench, Chennai on 25th August, 2020 through e-mail for receiving necessary
direction/dispensation, as the case may be, for convening, holding and condncting of the meetings of the equity shareholders,
secured creditors and unsecured ereditors to agree to the Scheme. RIIPL has also filed an urgency application on 17th September,
2020 where it has prayed before the Tribunal to list the above matter urgently and thercafter complied with the other conditions as
preserihed by the Tribunal in this regard. The urgency application was listed before the Hon’ble NCLT Bench, Chennai on 12th
Oclober, 2020 wherein the Bench allowed the urgencey application and reserved its order. The order is awaited.

The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the investment and
loans given by the Company to its wholly owned subsidiary Robust Hotels Pvt. Ltd., Chennai (RHPL). Against this comment, it is
hereby submilted that sometimes back RHPL had undertaken valuation of its assets which exceeded the Company’s investments in
and loans (v it Duving last 5 years, RHPL has improved its performance and also generated cash profits and as a result RHPL was
able o fultill its financial obligalions to banks/financial inslitutions and accordingly the loan outstanding has come down from
Ks.150 Cr. Lo Rs.121 Cr. as on 30th Supt 2020 . Unfortunately, the enlire Hotel industry is now devastated on account of Covid-19
pandamic and also long lockdvwn declared by the Government.

These events have ereated uncertainty and unpredictability in the future of the Hotel industry across the country. The entire Hotel
indnstry is grappling with the situation and therefore in the present adverse civcumstances it is difficult to carry out the impairment
Lest.

However, the management is confident that the tecoverable value of the investment and loans given to RHPL will not be less than
the amount at which they have been slated in the balance sheet. The operaling performance of the RHPL has been satisfactory and
the managemnent of the subsidiary has taken reasonable steps in reducing the overheads especially the manpower cost and utility
cost Lo safeniend itsell from huge operating losses on account of Covid-19. The present adverse business conditions due to outbreak
of Covid pandemic is temporary and it has become diffieult to have the future projections of vevenue/cash flows from the business
for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the long term
prospeets/fundamentals of RHPL is good and it expeets quick recovery in the performance after business conditions are restored to
ils prior posilion, Henee, the management does not anlicipate any impairment to the carrying amount of the asset.

w

&

The spread of COVID-19 has severely impacted businesses around Lhe globe, including India. There has been severe disruption of
regular business operations due to lock-down, distuption in transportation, supply chain and other emergency measurcs. The
company’s offices are under lockdown since 24th March, 2020 and the Hotel is running with curtailed manpower as per requisite
permission [rom local administration. As a result the Hotel Operations for the month of March 2020 and also the performance for
the F.Y 2020-21 will be severely impacied due to Covid -19 .The company is monitoring the situation closely and operations are
being ramped up in a phased manner taking into account directives from the Government. The management has considered
inlernal and certain external sourees of information up to the date of approval of the financial statements in determining the impact
of COVID-19 pundemic on various elements of its financial statements. The management has used the priaciples of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the
carrying amount of inventories, trade receivables, investments and other assets. The eventual outcome of impact of the global
health panderiie may be different from those estimated as on the date of approval of these financial statements, The Company has
already iniliated action plans including control of fixed overheads to reduce the impact on the profitability.

5 This Slalemenl is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Stalement of Assets and Liabilities as on 30lh September 2020 and the Statement of Cash Flow for the period ended 3oth
Seplember 2020 are annexed hevewith,

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the cwirent period's classification /
disclosure.

Kolkata By order of the Beavd of Divectors
10th November zozo -~ For Asian Hotels (East) Limited

v @Q@@%’@JG—

Joint Managing Director
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= ' N nn ul Ree
Jevennie fram Opy
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b) tovesinuents including fvwestments in Hotel (South}: R consists of (7) Securities Trading Unil & (i) Strategic Tovestmenl Unil,
Securities Trading Unit inclodes all e insestiment of e Company in nalual funds, bands, listed equity shares including equity shares of Asian Hotels (West) Lisnited & wholly saned subsidiary
(Regenes Comvention Ceritre and Hatels Ltd,
Siratepic hovestment Uollimchudes e b & investment in its whally n\mul subsidiary anbusl atels Pyt Lid.) haviug an operating hotel namely 1yait Regetiey, Chennai and the loans and
Diveslment in ils whelly evned subsidiary @GS Hutels 14d.) lor expboring business in Hotel in Blb Odisha,
® Otherunallocable {neame for the sgarter endal September 2069, hall year ended Scplember 2619 & for Ue year ended March 2020 vepresents interests on Income Tax refund,

By Order of the Bourd of Dircclars

¥t Hustels { Eant ) Ligalied

4

Juifit Managlug Dircetor



ASIAN VTS (BAST) LIMITED
CIN: Li22WR2007PLC162762

CASHVLOW STATEMENT FOR THE PERIOD ENDEL 346,00 20050 /
. {15 in laldis)
Period ended Period ended
Particulars 30.09.2020 30.05.2019

( Unaudited) { Unaudiled )
A. CASH FLOW FROM OPERATING ACTIVITIES

P'rofit/(Loss) before tux (310.92) 666.00
Adjustinent for :
Dispreciation/amortization 153.48 149.78
ion for bad and doubtful debts 0.53 3.25
Vixcess provision written back (9.11) (164.36)
Provision for gratuity (7.99) 4.99)
Frovision for leave encashment (12.74) 5.87
Interest income (198.20) (212.12)
Dividend income (2.67) (75.80)
Assets written off (Non cash iteny) - 0.71
Fair value loss (gain) on mutual funds (417.51) 213.71
Operaling profit before working capital changes (815.13) 582.05
Movenents in working capital :
Tuerease/{decrease) in current trade payables (208.43) (59.20)
Inerease/(decrease) in other curreut finaucial Nabilities (234.47) (194.73)
Increase/(decrease) in other non-current financial liabilities 5.57 -
Tnevease/(decrease) in other current liabilities (60.50) 248170
Decrcase/(increase) in trade receivables 309.75 85.08
Decreuase/ (inerease) in inveutories 54.12 {o.a7)
Decrease/(inerease) in non current assets 1B.55 -
Decrease/(increase) in non-current financial assets 0.09 (0.11]
Decrease/(increase) in current financial assets 0.41 (2,268.85)
Decrease /(increase) in corrent loans (0.25) (T
Dectease /(increase) in other assets 23.79 40.10
Cash generated from/(used in) operations . (906.50) 571.37
Jess: Diveet taxes paid (Net of Refunds) 172.72 {185.56)
Net eash flow (ron/ (used in) Operaling Activilics (A) {924.22) 756,93
I3. CASH FLOWS FROM INVESTING ACTIVITIES
Payments [or fixed assets (192.20) (89.32)
Decrease/ (Increase) in capital work in progress 13.25 -
Proceeds trom sale of PPE 5.52 -
Investments in assets held for truding (1.33) {5,08175)
Invesiment in Non Current Investment - 584042
Proceeds from sale/maturity of current investments 628.19 (1,769.8:)
Non-current loans given/(repaid) 70.31 194.92
Initeyest received 265.18 An2.26
Dividend received 2.67 75.80
Net eash Now from/(used in) Investing Activitics (B) 791.59 (437.80)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings = (z2.51)
Dividend paid on shares (8.14) (292.93)
“Tax ou dividend paid = (59.24)
Net eash flow from/(used in) in Financing Activities (C) (8.14) (374.08)
Nel inerease/(decrease) in Cash and Cash Equivalents (A + B +

) (140.77) (55.55)
Cish and Cash Yquivalents at the beginning of the year 169.59 201.43
Add: Transfer In in the Schieme of Arrangenent - 1.63
Cash and Cash Equivalents at the end of the Period 28.82 147.51

Nole:
The above Cash Flow Statemnent has been preparved under the “Indirect Method"as set out in Ind AS - 7 “Statements
of Cash Flow ",

By Order of the Board of Directors
FopAsinn Hotels ( East) Limited

Kolkuta f
10th November 2020 Joint Managing Dircctor
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y and Year to Date Unaudited Consolidated Financial Results of Asian

t on Unaudited Quarterl . :
e e Tlosbund SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Hotels (East) Limited under Regulation 33 of the

To the Board of Directors of
Asian Hotels (East) Limited

1 We have reviewed the accompanying statement of consolidated unaudited financial results of Asian Hotels (Eaat]

Limited {the “Holding Company”) and its subsidiaries (the Holding Company and its sut?mdlarles together referred
to as “the Group”) far the quarter ended September 30, 2020 and year to date from April 1, 2020 to SEgtember 30,
2020 {the “Statement”) attached herewith, being submitted by the Company pursxljant to the reqwrements. of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requlrements) Regulations, 2015, as amended (the

“Listing Regulations”).

K This Statement, which is the responsibility of the Holding Company’s management and approved by the i‘-lolldmg
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
onh our review,

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons respansible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.
3. The Statement includes the results of the following entities;
a) Robust Hotels Private Limited (100% Subsidiary)
b) GIJS Hotels Limited (100% Subsiciary)
c) Regency Convention Centre and Hotels Limited (100% Subsidiary)
4, Attention is drawn to the following notes to the accompanying consolidated results:

The Company is carrying 2 goodwill on consolidation amounting to Rs. 9,991.04 lacs for the investment in
subsidiaries of the company as on September 30, 2020. The financial performance of the subsidiary company and
adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment
testing of the goodwill. However, management has not carried out any impairment testing of goodwill along with
carrying value of net assets of subsidiary company to assess if there is any impairment charge to ba raccgnised on
goodwill Hence, we are unable to obtain sufficient audit evidence whether any impairment is requiced in the
goodwill and the consequential Impact on the consolidated financial statements of the Company, if any, could not
be ascertained.

Otfices walkaty, Mumnbal, Delhi, Chennai, Bangalore & Ahmedabad
Hatweek Lor ytlons: Hyderabad, Nagpur



singhi & Co.

Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of ather auditors referred to in paragraph 7 below, nothing, except the possible
effect of the matters stated above, has come to our attention that causes us_to.bellevg that thg accompanying
Statement, prepared in accordance with the recognition and measurement prmcnples Ia'|d down in the aforesaid
Indian Accounting standard and other accounting principles general!\{ alccepted lnllndla', has .nOt disclosed the
information required to be disclosed in terms of Regulation 13 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

which describes the impact of Covid19 pandemic, on the

Nate 4 to the financial results, '
usion is not modified in respect of this matter.

6. We draw attention to
| matters of the company. Our concl

operations and financia
esults and other unaudited financial

: ccompanying Statement in 7
! ::}zrr?\atianif t:.rog{z} subsidiaries, whose interim financial information reflects total assets of Rs. 55,279.04 lacs as
at September 30, 2020 and total revenue of Rs. 412.31 lacs and Rs. 718.11 [acs, total net loss after tax of Rs. 849.76
Lacs and Rs. 1,85980 lacs and total comprehensive loss of Rs. 849.76 Lacs and Rs. 1,859.80 lacs, for the quarter
ended 30 September 2020 and for the period April 1, 2020 to September 30, 2020, respectively, and cash inflows

of Rs. 14.36 lacs for the period April 1, 2020 to September 30, 2020, as considered in the Statement. This interim
financial information has been reviewed by other auditors whose report has been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included

d the procedures performed by

in respect of this subsidiary, is based solely on the report of the other auditors an
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter.

cludes unaudited interim financial r

results and other unaudited financial

ted interim financial
ember

financial reflects total assets of Rs. 207.60 Jacs as at Sept
| net loss after tax of Rs. 0.05 Lacs and Rs.0.19 lacs and total
for the quarter ended 30 September 2020 and for the period
April 1, 2020 to September 30, 2020, respectively, and cash flows of Rs. 1 lacs for the period April 1, 2020 to
September 30, 2020, as considered in the Statement, which have been not been reviewed by their auditors and
have been certified by the management. According to the information and explanations given to us by the
Management, these financial resuits are not material to the Group. Our conclusion on the statement is not

modified in respect of the above matter.

8. The accompanying Statement includes unaudi
information of one (1) subsidiary, whose interim
30, 2020 and total revenue of Rs. Nil and Rs. Nil, tota
comprehensive loss of Rs. 0.05 Lacs and Rs. 0.19 lacs,

Pasiner
Membership No.066274
UDIN: 20066274AAAACT2759

Place: Kolkata
Date: 10th November, 2020

w



ASEAN FHMTELS |

ST EED

BULLLY LI

BIVATE HEGESCY Ko ATa, 1A -1, 81

BRI SALT BARE €Y, ROLEATA-7 00 bus

CIN No. = LaigisaWilsan sl L s pes

SEATEMENT OF CONSOUDATED UNATDITED RESULTS PO 'THILQUARTENR % TIALF VEAR ENDED goil SEPTEMBIR 2000

(Rs i1t laklis, except share and per shave data)

Quarter Ended Half Year Ended Year Ended
Partlcnlars
Ju.ubavzu 30.09.2019 30.09.2020 3u.u9.2019
innwdited Unandited Unandited Unawdited Unuudited
1 Inenmg
ot | Reventie frenn Gyweralinas 500.59 42090 4:874 A2 1,011, BT G 18 1
bt s bbby 164 46 st By 687.15 553.66 1.066.63
"Tolal ieanine 873.48 B825.16 5,180.64 1,698.64 9,876.56 LgS034
2 Espeiaes
1 Lastof Al 7oy 58.08 G231y 184 1187.00 2407.42
1 f Kbty Bl iuchl [P gaetbie JALSY] 508 36 1.004.11 027.70 1.978.57 2390314 |
| i | Flsiiies Can b 451 B5 120.98 354 78 68087 1057 Linraz
A Depraciation and Anp g tisation Expense AFuta] Fu4.00 653 04 Q08 64 1amon 2.500.16
i fFu], Prnes & Light 16414 137.48 50515 301.52 1,004.79 184755
] Repairs. Maintenance & Returhishing = 7416 67.83 2559 14499 46604 Béz 00
o lOher Expwinses o5 ZA0.10 1,600 46 U055 e LR 647498 |
Toial Expruses 1,uR0. b 1,872 S-EM 3,86u.35 10,3282.62 19.457.07
= i';-om/( Tarss ) from onlinary aclivilies belore excoponal ilens mid Lix (- i) osiish e P (596.06) T
4 Bxceptivaml fems - - -
5 1L enfil /(Voss) Ovucacdivay aclivities befare tax (3-4) (La14.04) (1,057-57) 173.86 (2,170.7x) {506.06) 76.17
L Tax Fsqunse
= Corvend Tax finclmdan {oovus warn) - - o083 214 6A AT
= Detitryael e (18.68) 7.44 114.06 [{TE2| I A
< MAT - - - {26 8o 508.81
7 Net Ipaefit/f Lassn ) fore the peiod hann Confinuing Operations (5-6) {1,004 _(unhg.0n {32.03) (2,159.47) (69:;:1 (750.92)
i G/ ( Loss ) fram Discontinucd apera (0 05) (019} {o.03) (oan)| fo.10! {oo)}
) Net Prufit/t] oss ) fur the peviod (7+ B) - (1,008.51) (1,005.15) IRERID] (2,150.66) (695.04) {751.21)
1o | Otlier Conpreliensive Tnentne/{ s ) (OC1) et o Tax}
sk will dunt e fied o peadil or loss oo
eate il of detined benefit lily [ 1 (0.86) 0.32 (0.39) 064 (9 98)
s Hicoigh ol comprelensise income (43.79) (27,80} aq {71.59) (asge) (351.37)
€i9) Trecemne g velatis o tons that will i be raclissified W prodit or luss (o12) (010) 6456
022 010 foya)
B GY Oeras it will b pecdassified tapotit or bss _ -
(i) Incone taxavlating o ems that will T redassificd to profil o) les N =
n Tatn]l Cooupeehensive Licowe /(Lss) {9+10) (1,197.y5) (28.42) (z.231.54) (789.51) (1,048.00)
Attribitable o
Sticholders of the Compuny (1.094 51} (106545 | {32 06) (2a55.66) {6as o4) (782.21]
Now Controfling tnteret . = = : : >
Tetal Camnps ehemsive lncome for u: riod anributable o
Sharehodders of the Company (42 44} (28.44) - Q63 (71.88) (04.47) (206.70)
Noan Conttolling it st - - = 5 - =
Tl Compahensie e b Ui perivad utlsibutable t:
Shancholds e o the Cizpany (3,137,951 (1,093.59) (28.42) {2231,84} {780 51) {1,048 0a)
Nuwi Controlting ot - - . - - -
1 sidd-up Fegily Share Capitad (Roee value Rs /=) 1,152 78 1152,78 1,152.78 115278 115278 LGS |
¥y - - 74,902 68
2] —
(o204} (0,28} (18,72) (6.03) (6 en}
) Diad (a2 (028} (8 72 (6 oq)} (6.51)




ASIAN HOTELS (EAST) LIMITED
REGD OFFLCE: IIYAT'I' REGENCY KOLIKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 098
CIN Nu. - L15122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Consolidated
Sl No. Particulars As atgg;‘;ﬁﬁi 1:12020 Asiat 31::11‘\111:;:1'11 2920
A |ASSE B
1 .x\';unIurrcnl Asscels
A Proparty. plant and equipment 62,247.96 63,052.51
b) Intangilile Assets 96.87 85.63
¢) Capital work - in - progress 227.10 233.84
d) Goodwill on Consolidation 9,991.04 9,991.04
¢) Financial asscts
@) Investments 321.60 418.72
(i1) OUher Financial Assels 348.66 370.47
f) Tncome tax assels (net) 314.83 297.12
27 Other non enrrent assets 1,528 .02 B 1,547.47
Totul Non-Current Assets 75,076.98 75,996.8707
2 Current Assels )
a) Invenlories 25213 311.65
1y) Financial assels
(i) luveslinents 8,589.74 9,112.48
(i1) "I'vade Receivables 687.08 1,304.05
(iii) Cush & Cash Equivalents 92.806 219.28
GvY Other Bank Balinees 3,390.66 3,150.18
() Loins 334.73 334.48
(vi) Olher Finnneial Assets 12.62 88.62
¢) Incotne tax assets 617.49 704.61
d) Other current assets 430.64 530.95
e) Assels classilied as held for sale 5,083.08 5,081.75
Total Current Asscls 19,491.03 20.838.05
TOTAL - ASSETS 94,568.01 96,824.85
B EQUITY & LIABILITIES
1 Equily
a) Bauily Share Capital 1,152.78 1,152.78
@_(ll_hm' Ly 72,561.33 74,792.68
Total - Equity 73.714.11 75.945.46
2 Liahilities
Non-Current Liabilities
a) Financial liahilities
(1) Borrowings 10,356.46 9,681.00
(i) Other financial liabilitics 15.38 9.81
h) Provisions 197.41 233.93
©) Deferced Lax liabilities (net) Q85.14 996.48
Totul - Nun Current Liabilities 11.554.329 10,921.22
Current Liabilities
a) Financial liabilities
(1) Borrowings 156.92 15.53
(ii) Trade Payables
- Total outstanding dues of Micro , Small and Medium Enterprise 217.77 238.37
- TuFal uutstundi.ng dues of creditors other thin Micro , Small and T ara6a )
Mediwmn Eoterprise ' !
(iii) Other financial liabilities 3,806.12 4,227.08
b) Provisions 105.92 118,73
©) Olhier Cuervent Liabilities 3,765.33 2,953.83
Tolul - Current Liabililies 9,299.51 9,968,17
TOTAL - EQUITY & LIABILITIES 94,568.01 96,834.85
-~




Notes:
1 The above resulls have been reviewed by the Audit Committee and approved Dby the Board of Divectors at their vespective meelings held on
1oth November 2020 as required under Regulation 33 of the SERT (Listing Obligations and Disclosure Requirements) Regulalions, 2015.
The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

= Regarding the ongoing Sehieme of Arrangement, Demerger and Reductivg of Capital between the Company and its wholly owned subsidiary
Robst Motels Prvide Limited (REPL) il their respeetiv sharcholders and ereditors under Sections 230-232, 66 of the Compames Act,
2oy (e Seheme!) and pursnant to the Observation Letlers dated 2ist May, 2020, issncd by BSE and NSL, the Company had instituted
an Application through e-mode with the Hon'ble NCLT Beneh, Kolkata on 21st July, 2020 for receiving necessary direction forder for
cotvening, holding and conducting of the meetings of the equity shareholders and creditors to agree Lo the Scheme. The Company has been
following up the matter with the Hon'ble NCLT Bench, Kolkata regularly but due to the ongoing pandemic situations and restriclive
working, vonditions, till date the matter has not been Hsted before it.

Further, the Compuny’s wholly owned subsidiary, Robust Hotels Private Limited, Chennai (RHPL) has also instituted the scheme
applieation with the Hon'ble NCLT Bencl, Chennai on 25th August, 2020 through e-mail for receiving necessary direction/dispensation, as
the ease may be, for convening, holding and conducting of the meetings of the equity shareholders, secured creditors and wnseenred
croditors (o ageee Lo the Scheme. REPL has also filed an urgeney application on 17th September, 2020 where il has prayed before the
el to list the above matter urgently and thereafier complied with the other conditions as preseribed by the Tribunal in this regard.
The nrgeney application wis listed before the Hon'ble NCLT Bench, Chiennai on 12th October, 2020 wherein the Beneh allowed the urgency
applicition and reserved its order. The order is awaited.

4 The Auditors have commented on the nced for and necessily of cairying out an evaluation of inpairment of the goodwill on
consolidation.

However, Uie imanagement is confident that the realizable value of the goodwill on consolidation will not be less than tie amount at
whieh they hnve been slaled in the balance sheet, The operating performance of the subsidiaries has been satisfactory. The present
idvirse business conditions due to outbreak of Covid pandemic is temporary and it has hecome difficull to have the future projections of
revenuefeash ows from the business for e purpose of tmparment as this industry has been affeeted hadly, The management is
optimistic that the long term prospects/undamentals of the subsidiaries is good and it expeets quick recovery in the performance after
business condilions are restored Lo its prier position. Henee, the munagement does not anlicipnte any impairment to the earmying
amount of the intangible asset.

Unifortunately, the entive Hotel industry is nuw devastated on aceount of Covid-1y pandemic and also long lockdown declared by the
Government, These evenls have ereated uncertainty and unpredietability in the future of the Hotel industry across Uie country. The
entire Mol induslry is grappling with the situation and therefore this is not the approprinte time to cary oul the impairment test.

4 The spread of COVID-19 has severely impacted businesses avound the globe, including India. There has been severe disruption of regular
Dusiness operations due (o loek-town, disruption in tanspoctation, supply chain and other emergency measures. The company’s offices
are wnder lockdown sinee 24th March, 2020 and the Hotel is running with enrtailed manpower as per requisite permission from local
administration. As a result the Hotel Operations for the month of March 2020 and also the performance for the LY 2020-21 will be
severely impacted due to Covid -19 The company is monitoring the situation closely and operations are being enmped up in a phased
waner Liking inlo account directives from the Government, The management has considered internal and certain external sources of
information up to the date of approval of the naneial statements in determining the impact of COVID-19 pandemic on various elements
of its finaneial statenents, The management has used the prineiples of prudence in applying judgments, estimates and assumptions and
bused on the current estimates, the management expects to fully yecover the earrying amount of inventories, trade receivables,
investments and other assets. The eventual outcome of impact of the glubal health pandemic may be different from those eslimated as on
the date of approval of these financial statements. The Company has already initiated action plans including cont rol of fixed overheads to
vediee the impact on the profitability.

w1

This Stalement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The Statement
of Assels and Liabilitics as on 3oth September 2020 and the Statement of Cash Flow for the period ended goth September 2020 are
annexed herewith,

6 Figures ol the previous periods ave regrouped, wherever necessuvy, to correspond with the current period's classification / disclosure.

Kulkata By order of the Board of Dircctors
10th November 2020 For Asi 1otels (East) Limited
v

Joint Managing Dircctor



ASIAN 1TOTEL S (EAST) LIMITED
CIN: [15122WR2007PLC162762
CONROLIDATED CASH FLOW STATEMENT FOR TEHE PERIOD ENDED 30th SEPTEMBER 2020

{iEa bn bbb}

Perind ended reviod ended
Purticulars §0,09,2020 30.09.2019
(U lited ) (U lited )

A. CASII FLOW FROM OFPERATING ACTIVITILES

Profit/(Loss) befove lax (2,170.72) (506.06)

Adjustment for :
Depreciabon/amortization 998.64 1,303 03
Las/(profit) un sate of tixed assets - 404.84
Iiterest expense 587.33 710.27
Provision for bad and doubtful debts .53 3.5
Exeess provision wiitten back (9.11) (164.36)
Provision for gratuity {16.68) (5.37)

I'vovision for leave encashment {10.74) 5.85
Interesl tncomne (109.42) (128.08)
Dividend income. (2.67) (75.80)
Assels wiilten off (Non cash item) = 0.71
Fair volue gain on iutual funds (417.51) 21371
Fair value gain on non current investments 69.92 -
Operaling profit before working capltal changes (1,080.43) 1,761,99
Muvements in working capital ¢
lusrcase/ (decrease) in curent trade payables (55.48) (28.65)
1o vease/(decrease) in other cvrrent financial liabilities (538.14) (444.57)
tnerease/(lecrease) in olher non-cutrent financial liabilities 557 =
Inerease/(ecrease) in other current labilities {61.05) 2 380 b
Inerease/(deerease) in ovisions 144.94) Loy
Decerease/(increase) in trade receivables 616.44 248,94
Decrease/ (i )ini ic 59.52 (15.68)
Deerease /(increase) in non-current financial assets 2181 28.01
Decrease/(increase) in current financial asseLs 636 (2,262.09)
Decrvase /(increase) in current loans (o.25) {0.72)
Decreuse /(incrense) in other assels 100.33 9172
Decrease /(increase} in ollier non current asscts 18.54 a
ush penerated from/(used in) operalions {1,051.72) 1,920.41
() Direct taxes paid (69.40) (156.72)

Net eash flow from/ (used in) Operating Aclivities (A) {082.32) 2,07713

B. CASH FLOWS FRUM INVESTING ACTIVITIES

Payments for fixed assels (217.35) (391.16)
Decrease/(Jnerease) in capital wotk in progress 13.25 =
Proreeds (tum sale of fixed assets 5.52 53,90
Tuvestments in nssels held for trading (133) 15dLy35)
Proceeds from sale of Nativnal Saving Certificates b 0.05
Pucchase/Sale of current investments 65549 (1769.83)
Puichase of non current investments - PR ]
Non-cirrent loans repaid /(given) {9.70) 10452
Dterest received 268.35 A35.08
Dividend Received 2.67 75.80
Net eash low Mrom/(used in) Iuvesting Activities (B) 716.80 (782.87)
C. CASU FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings 685.15 (554.00)
Proceeds from short term borrowings 14139 304.54
Interest paid on borrowings (679-30) (80114)
Dividend paid on shares (8.14) [ECEEY]
Tax on dividend paid - {50.405)
Nel cash flow from/(used in) in Financing Activities (C) 149,10 (1 e 7HY
Nelincrease/(deerense) in Cash and Cash Equivalents (A +B + C) (126 42) [1ol.52)
Cash und Cash Equlvalents at the beginning of the year 219.28 256.96
Cash and Cash Byquivalents at Lhe end of the period 92.86 14804
The aceompaiying notes form an integral part of the lidated fi !

1. The above Cash Flow Statement has been prepared under the *Indirect Method™as set out in [nd AS - 7 “Statements of Cash Flow "

By Order of the Dourd of Dircctors
For Asian latels st) Limited

Kalkata W

suth Novemier Soso / et Managing Divector



Other unaflocable Income for Lhe quarter ennded September 2019, hali year ended September 2019 & for the year ended March 2020 represents iulerests on [ncome Tax refund.

— ASIAN HOTEIS (EAST)LTD
REGH OFFICE: ITYATT REGENCY KOLKATA, JA -1, SECTORIII, SALT LAKE CITY, KOLKATA-700 098
- UIN Ma. - LigiasWHzooPLC (e 7he
SN STATEVENE OF CONSOLIDATLD UNAUDIL LD HESULTS TOR THE QUARTER f HALF VEAR ENDED goTT] SEFTEM LR 2000
[lts in lalkds, except share sl per share diatal
Quarter Ended Hall Year Hneded Year Ended
Parliculars 30.09,2020 30.06.2020 30.04,2019 30092020 BRI 31042000
Unandited Unaudited Unaudited Unandited i Jited Audited
! Segiend B
v T
Holel Business (Fast) 302 B3 146 51 2258 06 43934 4,389.52 9,185.62
invesbinents i investients in Jlotel (Soutl) 287.76 284.39 2,616.75 572.15 4,933.38 9,2760.95
Peral f A} S5 420.90 4,874.81 1,01149 a,422.00 1R,466.61
ither bowe
Pire] Gpsanes { 1Last) 53.35 64 58 8.45 117.83 179:51 275.27
Investents ichiding iovestaments in Hotel (Sonth) 229,04 339 68 20216 56932 298 81 682.76
Diher Unallocable Tucome — - E 7522 . = 7534 108.60
Tatnl (B) 28289 305.84 687.15 553.66 1,0606.63
Tolal Revenue (A+B ) B 87:3.48 825.16 5,180.64 1,698.64 0.876.56 19.513-24
) Segniend esuies { ERITHA Y
10 e Dt {Eiesd) 57.04) (377.02) 420.11 (434.60) 978.43 2,137.50
i et ingnding ivestientn in Hotel (Boati] (59770 _231.06 786.59 17329 6735 2,063:33
Total Segment Frofil before Intevest , Tax, Lepreaation & 5158 ; 7
Amentisalion N (15.41) (145.96) 1,232,70 (261.37) 16545 4-400.64
b1 Hegrmen | Resull { ERIT ) _
bl Boshiesy | Fabat} ) (135.55) {452.59]) (227.83) {588.14) -324.59 2,040.18
St et neliding inasstments i Hot (Smth) (454.50) {21790} 786.61 (671,86) 67316 (ﬂﬁﬂ-ﬁﬂﬂ
Fatal Segunent Profit/( Loss ) Bielbee Tax i5u0.03] 0oy.a5] 58 (n,hin. o) Hal5T L BG1LGE
[ e Diallocable Cost ) (169.20) {60.78) (105.38), {230.07) (219.80)! (442.28)
G Ulinslocabshe Dricaime il - = 7521 - _ 7534 108.60
U Bl il i {353 85) {2326 98) (354.78) (680.83) 710.27) (1.392.12)
i) Exexepticaal (ems - ~ = 4 - >
Profit/( Lass ) Before Tax (1.013.94) {1,057.71) 174.83 (2,170.90) (506.16) 75-88
1§ Lt it ‘Tax * = 91.83 - 215.68 473.73
1) Ehetennd e (18 681 744 = (1124) - (15545)
b MAT Credit Gotitlewnent - - 114.06 {26.80) 508.81
Pealinf Lams }Aller Tax (1,004.51) (1,065.15) {12.06) (2,159.66) (695.04) (751.21)
3 o M Assels
etel Biisdibegs (K] 15.570.54 15.378.0 5., 15,594 41
it iertids frieliailing Tavestiieinte in Hotel (i) 80,002.10 B0,665.24 80,665 24 81.240.44
Tolnl Sepiienl Assets 95.572.64 94,591.69 u6,042.20 96,8:14.85
e Sepment Liabilities
Hotel Business (East) AEr.m 1.226.52 2.167.01 3.354.96 3.719.63
et dnphding lnvestatnls i ke oty BB L 17.544.78 18.188 28 17,106.24 17.16B.19
otal Segimenl Liabilities 55.2u 20,771.30 2LAK5.29 20,551.20 20,887.82
Notes
" “The operating segments (Ind AS 108) of the Company ate as follows:
1) Hotel Business (East): The hotel Business (East) indudes namely the uperating hotel *Hyatt Regency” in Kolkata.
bh) Investments including investments in Hatel (South): It consisls of (i) Securilies Trading Unit & (ji) Strategic Investment Unit.
Securilies Trading Unil includes all the investment of the Company in mutual funds, bonds, listed equity shaves including equity shares of Asian Hotels (West) Limited & wholly owned
subsidiary (Regeney Conventian Centic and Hotels 14d,).
Strategic Investment Unil includes thie loan & investment in its wholly awnerl subsidiary (Robust Hotels Pyvt. Ltd) having an operating hotel namely Hyatt Regency, Chennai and the
Joans wnsl Investment in its wholly owned subsidiary (GJS Hotels Lid.} for sxploring business opportunities in Hotel in Bhubaneswar, Odisha.
=

By Uniler of the Boarl of Directors
1) Limited

Kulkila
toth Nov

Joiut Managing Director




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR I11, SALT LAKE CiTY, KOLKATA-700 098
CIN Nu, - L15122WB2z007PLC162762
EXTRACT OF FINANCIAL RESULTS FOR T IE QUAKTER & HALY YEAR ENDED 3oth SEPTEMBER 2020

£Rwin talchy, eccepe shave and per shave data)

STANDALGNE CONSOLIDATED
Pt Quarter Ended Hall Year Ended Yeor Ended Qoarter Ended Half Year Ended Year Ended
30.09.2020 30.00.2020 40,09.2020 31.03.2020 30.u9.2020 30.06.2020 30.09,2020 w-.e\w.NCﬁC
Ui lited U dited Unaudited Audited Ui diled L dited Unaudited Audited
1 |Fotad Toome frotn Opentior: 3n2.84 1306.51 439.34 9,210.27 590.59 420490 1,011.49 18,466.61
Net Profit / (Loss) tor the petind befnre Exceprional Irems
= |pud Tax 2671.98) [47.53) 09171 2,214.04 (1313 14) {1 057.57) 76.17
Net Prutit ¢ (Luss} for the penad before tax (after
3 |Extraordinary items) {263.38) (47.53) @o.910) 2,214.04 (1,113 14) (1.057 57) (2.370.71) 76.17
|
TNos Pmiit/ (Lossl for Hae petiod stber tus [atter
q | Earrond (244 70) {5497) {290.67) 1.386.95 (1.094.5t) {L065.15) (2.159.661 (75120}
& |Tinal Compreh 1ncome {or the period (288.14) (8341 (371 53) 1,096 8 1947951 [1,093.50) {2.231.54) (Lo4B.00}
|
& | Equity Share Capital 115278 | 115278 1.152.78 1152.78 1,152.71 115278 1152.78 1,152.78
|
|
Other Equity (exduding Revalualinn resecves as - - - 84,319.41 = - ¥ 74,792.68
= |shown in Balance Sheet of Previous year)
8 |Estnings Per Share for the period afler extraordinary
ach] S
(Foce Value Rs 10/- ench)
Busie {2.19) (048] (2.60) 1203 (5.40) (0.24) 08.73) {6.31)
(212) (0.48) (z.60) 12.03 (9.49] (9.24) (8.73) (6.:31)
Note:

1. The above is an extract of the deluiled (ormat of Quarterly & Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full lormat of the aforesaid
results arc availuble on the Stock Exchange Websites, www.bseindia.com and www.nseindia.com and on the Company’s website, www.ahleusLcom.
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