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Dear Madam/ Sir, 

Ref:Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (SEBL Listing Regulations). 

Sub: Outcome of the Board Meeting held today i.e. 10" November, 2020. 

In reference to our intimation dated 30" October, 2020 and in terms of Regulation 30 of SEBI 

Listing Regulations, we wish to inform you that the Board of Directors of the Company at its 

meeting held today i.e., 10" November, 2020 has inter-alia approved the segment wise unaudited 

Standalone and Consolidated Financial Results for the quarter (Q2) and half year ended 30" 
September, 2020. 

In terms of Regulation 33 of the SEBI Listing Regulation, we are enclosing the unaudited Standalone 

and Consolidated Financial Results for the quarter (Q2) and half year ended 30" September, 2020 

along with the Limited Review Reports thereon, issued by M/s. Singhi & Co, the Statutory Auditors 
of the Company. 

The meeting of the Board of Directors commenced at 12:00 Noon, adjourned at 02.30 p.m. for lunch, 

thereafter reconvened at 04.30 p.m. and concluded at 07.00 p.m. 

This is for your information and ready reference. 

Please acknowledge the receipt of the above and take the same on record. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 

“roan, Cate ( pS 
paren Chatterje \ Aol 

Chief Legal Officer & 
Company Secretary 
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalone Financial Results of Asian Hotels 

(East) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

To the Board of Directors of 

Asian Hotels (East) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Asian 
Hotels (East) Limited (the “Company”} for the quarter ended September 30, 2020 and year to date from 
April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), 

This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors in their meeting held on 10" November, 2020, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial information Performed by the independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of india. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

4, Attention is drawn to the following notes to the accompanying standalone results: 

The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 567 

crores and a loan receivable of Rs 36.35 crores as on September 30, 2020. The financial performance of 

the subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary 

indicate a need for impairment testing of investment and loan receivable in the subsidiary. However, 

management has not carried out any impairment testing as required under IND AS 36 (Impairment of 

Assets) of the above investment and loans as represented in Note 3. 

Impacts with respect to above are presently not ascertainable and as such cannot be commented on by 

us. 
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5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the matters stated above, has come to our attention that causes us to believe that the accompany ing Statement, prepared in accordance with applicable accounting standards and other recognised accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 to the financial results, which describes the impact of Covid19 pandemic, 
on the operations and financial matters of the company. Our conclusion is not modified in respect of this 
matter, 

For Singhi & Co. 

Chartered Accountagts 

Firm Registration No.302049£ 

    {Anurag Sijghi) 

ner 

Membership No. 066274 
UDIN: 20066724AAAACS1455 

  

Place: Kolkata 

Date: November 10", 2020
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(Rs in lakhs) 

Standalone 

SI. No. Particulars As at son seer 2020 As at an 2020 

A ASSETS 

1 Non-Current Assets 

a) Property, plint and equipment 10,845.53 10,817.25 

b) Lutangille Assets 34.92 29.41 

c) Capital work - in - progress 25.86 39.11 

d) Vinaneial assets 

(i) Investinents 57,128.22 57,128.22 

Gi) Other Financial Assets 115.98 116.07 

c) Income tax assets (net) 314.83 297.12 

f) Other non current assets 16.92 35.47 

‘Total Non-Current Assets 68,481.66 68,462.65 

2 Current Assets 

a) Inventories 133.78 187.90 

b) Finanedal assets 

G) Tovestments 8,589.74 9,112.48 

Gi) Trade Receivables 149.21 459.48 

(iii) Cash & Cash Equivalents 28.82 169.59 

Giv) Other Bank Balanees 3,390.66 3,150.18 

(vy) Loans 4,386.53 4,456.59 

(vi) Other Financial Assets 93.99 161,38 

¢) Other eueveut assets 225.56 249.35 

d) Assets classified as held for sale 5,083.08 5,081.75 

Total Current Assets 22,081.37 23,028.70 

TOTAL - ASSETS 90,563.03 91,401.35 

B KQUITY & LIABILITIES 

1 Equity 

a) Equity Share Capital 1,152.79 1,152.78 

b) Other Equity 83,947.86 84,319.41 

Total - Equity $5,100.64 85,472.19 

2 Liabilities 

Non-Cuvrent Liabilities 

a) Financial liabilities 

(i) Other financial liabilities 15.38 9.81 

b) Provisions 117.28 134.88 

c) Deferred tax liabilities (net) 985.14 996.48 

Total - Non Current Liabilities 1,117.80 1,141.17 

Current Liabilities 

a) Finanetal lishitities 

Gi) Trade Payables 

- Total outstanding dues of Micro , Sinall and Medium Enterprise 11.44 11.44 

- Jutal outstanding dues of erediturs other than Micro , Small and Medium 

Entetprise 413.17 621.60 

(iii) Other financial liabilities 247.70 499.43 

b) Provisions 105.39 118.13 

v) Other Current Liabilities 3,566.89 3,627.39 

Total - Current Liabilities 4,844.59 4,877.99 
    TOTAL - EQUITY & LIABILITIES     

  

  91,491.35 
  

  

 



Nales: 

t ‘The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 

held on 10th November 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Repulations, 2015. The Statutory Auditors of the Company have carvied out a Limited Review of the aforesaid results. 

we
 Regarding the ongoing Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned 

subsidiary Robust Hotels Private Limited(RHPL) and their respective shareholders and creditors under Sections 230-232, 66 of 

the Companies Act, 2013 (“the Scheme”) and pursuant to the Observation Letters dated 21st May, 2020, issued by BSE and NSE, 
the Company had instituted an Application through e-mode with the Hon'ble NCLT Bench, Kolkata on 21st July, 2020 for receiving 

necessary direction/order for convening, holding and conducting of the mectings of the equity shareholders and creditors to agree 

to the Scheme. The Company has been following up the matter with the Hon’ble NCLT Bench, Kolkata regularly but due to the 

ongoing pandemic situations and restrictive working conditions, till date the matter has not been listed before it. 

Further, the Company's whally owned subsidiary, Robust Hotels Private Limited, Chennai (RHPL) has also instituted the scheme 

application with the Hon’ble NCLT Bench, Chennai on 25th August, 2020 through e-mail for receiving necessary 

direction/dispensation, as the case may be, for convening, holding and conducting of the meetings of the equity shareholders, 

secured crestitors and unsecured creditors tu agree to the Scheme, RIIPL has also filed an urgency application on 17th September, 
2020 where i! has prayed before the Tribunal to list the above matter urgently and thereafter complied with the other conditions as 

prescribed by the Tribunal in this regard. The urgency application was listed before the Han’ble NCLT Bench, Chennai on 12th 

October, 2020 wherein the Bench allowed the urgency application and reserved its order, The order is awaited. 

The Auditors have commented on the necd for and necessity of carrying out an evaluation of impairment of the investment and 

loans given by the Company to ils wholly owned subsidiary Robust Hotels Pvt. Ltd., Chennai (RHPL). Against this comincnt, it is 
hereby submilted that sometimes back RHPL had undertaken valuation of its assets which excecded the Company’s investments in 

and loans lo it. During last 5 years, RHIPL has improved its performance and also generated cash profits and as a result RHPL was 

able to fulfill its financial obligations to banks/financial institutions and accordingly the loan outstanding has come down from 

Rs,150 Cr. lo Rs,121 Cr. as on 30th Sept 2020 . Unfortunately, the entire Hotel industry is now devastated on account of Covid-19 

pandeanic and also long lockdown declared by the Government. 
These events have created uncertainty and unpredictability in the future of the Hotel industry across the country. The entire Hotel 
industry is grappling with the situation and therefore in the present adverse circumstances it is difficult to carry out the impairment 

lest. 

However, the management is confident that the recoverable value of the investment and loans given to RHPL will not be less than 

the amount at which they have been slated in the balance sheet. The operating performance of the RHPL has been satisfactory and 

the management of the subsidiary has taken reasonable steps in reducing the overheads especially the manpower cost and utility 

cost to silenstard itself from buge operating losses on account of Covid-19. The present adverse business conditions due to outbreak 
of Covid pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business 

for the purpose of Impairment as this industry bas becn affected badly. The management is optimistic that the long term 

prospecls/fundamentals of RAPL is good and it expeets quick recovery in the performance after business conditions are restored to 

ils prior posilion, Hence, the management does not anticipate any impairment to the carrying amount of the asset. 

ao 
ay

 The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of 

regular business operations due to lock-down, disruption in transportation, supply chain and other emergency measures. The 

company’s offices are under lockdown since 24th March, 2020 and the Hotel is running with curtailed manpower as per requisite 

permission [vom local administration. As a result the Hotel Operations for the month of March 2020 and also the performance for 

the FY 2020-21 will be severely impacied due to Covid -19 .The company is monitoring the situation closely and operations are 
being ramped up in a phased manner taking into account directives from the Government. The management has considered 

internal and certain external sources of information up to the date of approval of the financial statements in determining the impact 

of COVID-19 pandemic on various elements of its financial statements. The management has used the principles of prudence in 
applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the 

carrying amount of inventories, trade receivables, investments and other assets. The eventual outcome of impact of the global 

health paudeimie may be different from those estimated as on the date of approval of these financial statements, The Company has 

already initiated action plans including control of fixed overheads to reduce the impact on the profitability. 

5 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 

Slalement of Asscts and Liabilities as on 30th September 2020 and the Statement of Cash Flow for the period ended goth 

Seplember 2020 are anvexed herewith. 

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / 

disclosure. 

Kolkata By order of the Board of Directors 

toth Nevember 2020 -~.. For Asian Hotels (East) Limited 

0 Qaeeerafy- 
Joint Managing Director
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‘ “he opera qorents (nd AS 108) of the Company are as follows: 

a) Hotel Husiness (Past): The hotel Husiness (Fast) includes wancly the operatiag hotel “Hyall Regency” in Kolkata, 

b) Invesinients including investments iu Hutel (South): K consists nf (2) Securities Trading Unil & (ii) Stralegic Tovestment Unil, 

Seoutitics riding Unit iichades all the investirent of the Company in mutusd funds, bunds, listed equity shares including equity shares of Asian Hotels (West) Limited & wholly usned subsidiary 
(Regence Comsention Contre and Hatets Ltd,), 

Slralegic hivestnent Uoll ietudes the bein & investment in ils wholly owned subsidiary (Robust Hotels Pv. Ltd) having an operating hotel naniely Hyatt Regency, Chennai and the lnans and 
Hivestment in ils wholly owned subsidiary (G48 Hutels Ld.) lor exploring business opportunilies in Holet in Bhubaneswar, Gdisha, 

= Other unallocable (neame for he qtarter endlal Seplember 2049, hal€yvar caded September zoig & for Ue year ended March 2020 represents interests on Income Tax refund, 
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Period ended Period ended 

  

  

Particulars 30.09.2020 30.09.2019 
( Unaudited) { Unaudited } 

A. CASH FLOW FROM OPERATING ACTIVITIES 

V'rofit/(Loss) before tux (310.92) 666.00 

Adjustinent for : 
Depreciation /amortization 153.48 149.78 

ion for bad and doubtful debts 0.53 3.25 
Excess provision written back (9.11) (164,36) 

Provision for gratuity 47.99) (4.99) 

Provision for leave encashment (12.74) 5.87 

Interest income (198.20) (212.12) 

Dividend income (2.67) (75.80) 

Assets written off (Non cash iten:) “ 0.71 
Fair value loss (gain) on niutual funds (417.51) 213.71 

Operating profil before working capital changes (815.13) 582.05 

Movewents in working capital : 
Tncrease/(decrease) in current trade payables (208.43) (59.20) 

Increase/(deerease) in other curreut financial liabilities (234.47) (194.73) 

Increase/(decrease) in other non-current financial liabilities 5.57 - 

Increase/(decrease) in other current liabilities (60.50) agi. 

Decrease/ (increase) in trade receivables 309.75 85.08 

Decreuse/(inerease) in inventories 54.12 {a.a7) 

Deerease/ (increase) in non current assets 18.55 = 

Decrease/ (increase) in non-current financial assets 0.09 (o.44) 

Decrease/ (increase) in current financial assets 0.41 (2,268.85) 

Decrease /(inerease) in current loans (0.25) (0.40) 

Decrease /(increase) in other assets 23.79 40.10 

Cash generated from/(used in) operations . (906.50) 571-37 

Less; Uirect taxes paid (Net of Refunds) 17.72 (185.56) 

Net cash flow (roni/ (used in) Operating Activilies (A) (924.22) 756.03, 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payments for fixed assets (192.20) (89.32) 

Decrease/ (Increase) in cupital work in progress 13.25 = 

Procceds trom sale of PPE 5.52 - 

Investments in assets held for trading (1.93) (5,081.75) 

Investment in Non Current Investment - 5,690.12 

Proceeds from sale/ maturity of current investments 628.19 (1,760.44) 

Non-current loans given/ (repaid) 70.31 14.92 

Interest received 265.18 402,26 

Divideud received. 2.67 75.80 

Nel cash Mow from/(used in) bivesting Activities (B) ig (437.80 

CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of borrowings = (22.51) 
Dividend paid on shares (8.14) (292.93) 

‘Tax on dividend paid - 7.24) 

Net cash flow from/(used in) in Financing Activities (C) (8.1 374.08 

Net bnerease/(deerease) in Cash and Cash Equivalents (A + B+ 

c) (140.77) (55-55) 

Cash aud Cash Equivalents at dhe beginning of the year 169.59 201.43 

Add: ‘Transfer In in the Scheme of Arrangement - 1.63 

Cash and Cash Equivalents at the end of the Period 28.82 147.51 

Nole: 
The above Cash Flow Statement has been prepared under the “Indirect Method"as set out in Ind AS - 7 “Statements 

of Cash How”, 

By Order of the Board of Directors 
Ke sini Motels ( East} Limited     

  

Kolkata 

1oth November 2020 Joint Managing Director
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To the Board of Directors of 

Asian Hotels (East) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Asian Hotels (East) 

Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred 

to as “the Group”) for the quarter ended September 30, 2020 and year to date from April 1, 2020 to September 30, 

2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requliements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”), 

I This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally accepted in india and in compliance 

with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

Listing Regulations, to the extent applicable. 

3. The Statement includes the results of the following entities: 

a) Robust Hotels Private Limited (100% Subsidiary) 

b) GJS Hotels Limited (100% Subsidiary) 

¢} Regency Convention Centre and Hotels Limited (100% Subsidiary) 

4, Attention is drawn to the following notes to the accompanying consolidated results: 

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 lacs for the investment in 
subsidiaries of the company as on September 30, 2020. The financial performance of the subsidiary company and 
adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment 
testing of the goodwill, However, management has not carried out any impairment testing of goodwill along with 
carrying value of net assets of subsidiary company to assess if there is any impairment charge to ba recognised on 
goodwill Hence, we are unable to obtain sufficient audit evidence whether any impairment is required in the 
goodwill and the consequential impact on the consolidated financial statements of the Company, if any, could not 
be ascertained. 
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7, The accompanying Statement includes unaudited interim financial result 

information of two (2) subsidiaries, whose interim financial information reflects 

at September 30, 2020 and total revenue of Rs, 412.31 lacs and Rs. 718.11 lacs, 

Lacs and Rs. 1,85980 lacs and total comprehensive loss of Rs. 849.76 Lacs an 

ended 30 September 2020 and for the period April 1, 2020 to September 30, 2020, respectively, and cash inflows 

of Rs, 14.36 lacs for the period April 1, 2020 to September 30, 2020, as consitiered in the Statement. This interim 

financial information has been reviewed by other auditors whose report has been furnished to us by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 

in respect of this subsidiary, is based solely on the report of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information of one (1} subsidiary, whose interim financial reflects total assets of Rs. 207.60 lacs as at September 

30, 2020 and total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.05 Lacs and Rs.0.19 lacs and total 

comprehensive loss of Rs. 0.05 Lacs and Rs. 0.19 lacs, for the quarter ended 30 September 2020 and for the period 

April 1, 2020 to September 30, 2020, respectively, and cash flows of Rs. 1 lacs for the period April 1, 2020 to 

September 30, 2020, as considered in the Statement, which have been not been reviewed by their auditors and 

have been certified by the management. According to the information and explanations given to us by the 

Management, these financial results are not material to the Group. Our conclusion on the statement is not 

modified in respect of the above matter. 

  

Partner 

Membership No.066274 

UDIN: 20066274AAAACT2759 

  

Place: Kolkata 

Date: 10th November, 2020 
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Gi) Income bas relating to Hens thal will ie redassifted to profil or lees 

‘Fatal Jacowe/(Loss) (g+10) (4,197-y5) 

Altributable tus 

Shitvhodders of the 1,004 

Naw Inte = 

Cetal chensive Income for thi: alirihutable to 

Shareholders of the 

Non Cooteollings lite test 

wal Co ehonsive teenie tor Lee utlributable te: 

Shancholds es a the (2 inv 

Naw Ata Lntitest 

I value Rs.  



ASLAN HOTELS (EAST) LIMITED 

REGD OFFICE: WYATT REGENCY KOLICATA, JA -1, SECTOR LLL, SALT LAKE CITY, KOLKATA-700 098 

CIN No, - L15122WB2007PLC162762 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

          
  

(Rs in lakhs) 

Consolidated 

SI. No. Particulars As oe Meo. Asiat aay 2020 

A ASSET 

4 Non-Current Assels 

4) Properly, plaat and equipment 62,247.96 63,052.51 

b) Intangtlile Assets 96.87 85.63 

¢) Capital work - in - progress 227.10 233.84 

d) Goodwill on Consolidation 9,991.04 9,991.04 

e) Financial assets 

G) Investments 321.60 418.72 

Gi) Other Financial Assets 348.66 370.47 

f) Income hax assels (nel) 314.83 207.12 

4) Obhet nov current assets 1,528.02 LATA? 

| | Total Non-Current Assets 75,076.98 75,996.80 

2 Current Assets 

a) Inventories 252.13 311.65 

b) Financial assets 
(i) Lnveslments 8,589.74 9,112.48 

(ii) ‘Trade Receivables 687.08 1,304.05 

Gii) Cash & Cash Equivalents 92.86 219.28 

Gv) Other Bauk Balances 3,390.66 3,150.18 

QW) Loans 334-73 334.48 
(vi) Other Finuneial Assets 12.62 88.62 

c) Ineoue tax assets 617.49 704,61 

d) Other current assets 430.64 530.95 

e) Assels classified as held fur sale 5,083.08 5,081.75 

Total Current Assets 19,491.03 20,828.05 

TOTAL - ASSETS 94,568.01 96,824.85 

B EQUITY & LIABILITIES 

1 Equity 

a) Equily Share Capital 1,152.78 1,152.78 

b) Olher Baily 72,561.23 74,792.68 

Tutal - Equity 73,714.11 75,945.46 

2 Liahilities 

Non-Current Liabilities 

a) Financial liahilities 
() Borrowings 10,356.46 9,681.00 

(i) Other financial liabilitics 15.38 9.81 

hb) Provisions 197.41 233.93 

©) Deferred lax liabilities (net) 985.14 996.48 

Total - Non Current Liabilities 11,554.29 10,921.22 

Cucrent Liabilities 

a) Kinancial liabilities 

(i) Borrowings 156.92 15.53 

(ii) Trade Payables 
- Total outstanding dues of Micro , Small and Medium Enterprise 217.77 238.37 
- Total outstanding dues of creditors other than Micro , Sinalt and ands 1,424.63 ’ 
Mediwn ioterprise " ‘ 

(ii) Oller financial liabilities 3,806.12 4,227.08 

b) Provisions 105.92 118,73 

c) Oller Current Liabilities 3,765.33 2,953.83 

Total - Current Liabilities 9,299.51 9,968.17 

TOTAL - EQUITY & LIABILITIES 94,568.01 96,834.85 

~ 

 



Notes: 

wa
 

Kolkata 

The above fesulls have been reviewed by the Audit Committee und approved by the Board of Directors at their respective meetings held on 

toth November 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Statutory Auditors of the Company have carried out a Limited Review of the afuresaid results. 

Regarding the ongoing Scheme of Arrangement, Demerger aud Reduction of Capital between the Company and its wholly owned subsidiary 

Robust Clotels Private Limnited(RHPL) and their respective shareholders and ereditors under Sections 230-232, 66 of the Companies Act, 

201g (ibe Scheme") and pursuant to the Observation Letters dated atst May, 2020, issued by BSE and NSE, the Comyxiny had instituted 

wi Applieution through e-miode with the Hon'ble NCL Bench, Kolkata on gist July, 2020 for receiving necessary direction/order for 

convening, holding and conducting of Lhe meetings of the equity shareholders and creditors to agree Lo the Seheme. The Company has been 

following up the matter wilh the Hoer’ble NCLT Bench, Kolkata regularly but due to the ongoing pandemic situations and restriclive 

working conditions, till date the matter has not been Listed before it. 

Further, the Company's wholly owned subsidiary, Robust Hotels Private Limited, Chennai (RHPL) has also instituted the schenie 

application with the Hon'ble NCLT Bench, Chennai on 25th August, 2020 through e-mail for receiving necessary direction/dispensation, as 

the case may be, for convening, holding and conducting of the meetings of the equity shareholders, secured creditors and unseeured 

croditurs ty agree lo the Scheme, RHPL his also fled an urgency application on 17th September, 2020 where it has prayed before the 

‘Tribuntal tu list the above matter urgently and thereafter complied with the other conditions as prescribed by the Tribunal in this regard. 

The uigehey application was listed before the Hon’ble NCLT Bench, Chennai on 12th October, 2020 wherein the Bench allowed the urgency 

application and reserved its order. The order is awaited. 

The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the goodwill on 

consolidation. 

However, Ue ninagement is confident that the realizable value of the goodwill on consolidation will not be less than the amount at 

which they hive been staled in the balance sheet, The operating performance of the subsidiaries has been satisfactory. The present 

tidverse business conuitions due to outbreak of Covid pandemic is temporary and it has hecome difficult to have the future projections of 

reverue/eash flows. from Lhe business for Whe purpose of Impairment as this industry has been affected badly, The management is 

opilimistic that the long term prospects/fandamentals of the subsidiaries is goad and it expects quick recovery in the performance atter 

business conditions are restored to its prior position, Hence, the management does not anticipate any impairment to the carrying, 

amount of the intangible asset. 

Unifortunately, the entire Hotel industry is now devastated on aceount of Covid-i9 pandemic and also long lockdown declared by the 

Government. These events have created uncertainty and unpredietabitity in the future of the Hotel industry across Wie country. The 

entire Hotel induslry is grappling with the situation and therefore this is not the appropriate time to carry out the impairment test. 

The spread of COVLD-19 has severely impacted businesses around the plobe, including India. There has been severe disruption of regular 

business operations dueto lock-down, disruption in transportation, supply chain and other emergency measures. The company’s offices 

ave wider lockdown since 24th March, 2020 and the Hotel is running with curtailed manpower as per requisite permission from local 

administration. As a result the Hotel Operations for the month of March 2020 and also the performance for the F.-Y 2020-21 will be 

severdly impacted due to Covid -19 /The company is monitoring the situation closely and operations are being ramped up in a phased 

inaniner Liking into account directives from the Government. The management has considered internal and certain external sources of 

information up to the date of approval of Lhe financial statements in determining the impact of COVID-19 pandentic on various elements 

of its financial statements, ‘The management has used the principles of prudence in applying judgments, estimates and assumptions and 

bused on the current estimates, the management expects to fully xecover the carrying amount of inventories, trade receivables, 

investments and other assets. The eventual outcome of impact of the global health pandemic may be different from those eslinuted as on 

the date of approval of these financial statements. The Conipany has already initiated action plans including vont rol of fixed overheads to 

reduce the impact on the profitability. 

This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statement 

of Assets and Liabilities as on 30th September 2020 and the Statement of Cash Flow for the period ended goth September 2020 are 

annexed herewith, 

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure. 

By order of the Board of Directors 

10th November 2020 
For Asiag.}Jlotels (East) Limited 

# 

v 

Joint Managing Dircetor



ASIAN TOTES (EAST) LIMITED 

CIN: Fi5izeWB2007PLC162762 
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED goth SEPTEMBER 2020 

  

  
(its ine beettbesd 

  

Period ended Period cuded 

Particulars 30,09,.2020 30.09.2019 

(Unaudited } (Unaudited } 

  

  

A. CASILFLOW FROM OPERATING ACTIVITIES 

    

Profit/(Loss) before lax (2,170.72) (506.06) 

Adjustment for: 

Depreciation/amortization 998.64 4,303.03 

Lass/(profit) on sate of tixed assets = 404.84 

Interest expense 587.33 710.27 

Provision for bad and doubtful debts 0.53 3-25 

Exeess provision written back (9.11) (164.36) 

Provision for gratuity (16.68) 6.37) 

Provision for leave encashment (20,74) 5-85 

Interest income (109.42) G28.08) 

Dividend income. (2.67) (75.80) 

Assets wiilten off (Non cash item) = 0.71 

Fair value gain on mutual funds. (417.51) 213.71 

Fair value gain on non current investments 92 - 

Operating profit before worklug cap!tal changes @,o080.43) 1,761.99 

Muvements in working capital t 
  luctease/(decrease) in current trade payables (55-48) (28.65) 

ty vease/ (decrease) in other current financial liabilities (538.14) (us4.57) 

toerease/(lecrease) in olher non-cutrent financial liabilities 557 F: 
Increase/(Uecrense) in other current liabilities (61.05) 2 980.te 

Inerease/(decrease) in Provisions (244.54) Lay 

Deerease/(inerease) in trade receivables 616.44 ayB.94 

Decrease/(inerease) in inventories 59.52 (45.68) 

Decrvase /(increase) in non-current financial assets 2181 28,01 

Deerease/(increase) in current financial assets 636 (2,262.09) 

Decrease /(increase) in current loans (0.25) (0.72) 

Decreuse /(increase) in other assets 100.33 91.72 

Decrease /(increase} in olher non current assets 18.54 - 

Cush generated from/(used in) operations 4,051.72) 1,920.41 

Less: Direct taxes paid (69.40) (456.72) 

Net cash flow from/ (used in) Operating Activities (A) (982.32) 2077-13 

Bb. CASH FLOWS fFRUM INVESTING ACTIVITIES 

Payments fur fixed assets (217.35) (391.16) 
Deerease/(Jncrease) in capital work in progress 13.25 > 

Proveeds (rum sale of fixed assets 5.52 33.90 

Investments in ossels held for trading (1.33) (s0HL75) 
Proceeds from sale of Nativnal Saving Certificates * 0.05, 
Pucchase/Sale of current investments 655,39 (709.84) 
Purchase of non current investments - 5 bathd2 

Non-current loans repaid /(given) (9.70) 4-92 

   
268.35 495.08 

ividend Received 2.67 75-80 

Net cash flow from/(Qused in) luvesling Activities (B) 716.80 (782.87) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Repayment of borrawings 685.15 (554.00) 
Vroveeds [rom short term borrowings 14139 404.54 

Interest paid on borrowings (679.30) (801.14) 
Dividend paid on shares (8.14) (292.98) 
Tax on dividend paid - (59-05) 

Nel cash flow from/(used iy) in Financing Activities (C) 1900 Gi gon.78) 

Nel increase/(deeresse) in Cash and Cash Equiyalents (A + B + C) (126.42) (io8.g2) 

Cash und Cash Equivalents at the beginning of the year 219.28 256.90 

Cash and Cash Equivalents at Lhe end of the period 92.86 148.44 

  

“The accompanying notes form an integral part of the consolidated financial statements. 

1. The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in Ind AS - 7 “Statements of Cash Flow” 

By Order of the Dourd of Directors 

For Asiau Hotels st) Limited        

    
Kolkata / 

wath Soveniier senas j \otfit Managing Director



ASIAN HOTELS ( EAST} LTD 

REGD OFFICE: ITVATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098 

0S Ne. = Las tte W Beoo PLCs 76 

Se Naw STATEMENT OF CONSOLIDATID UNAUDILLED (OSULTS TOR THE QUARTER & HALF YEAR TNDED goT SEPTEM MRK gece 

{sin lakhs, except share ail pee shaoe diated 

Quanter car Year Fuded 

Particulars 30.09,2020 30.04.2019 30.09 2020 

Unandited Unaudited Unaudited Unaudited Unandited Audited 

Nolel Business (East 

investinents investineuts in 

heral pa 

lintel [ast 

Davestinents in Hotel 

Mher Unatlocable 

8) 

‘olal Revenue (A+B 

Teaults 

TY te Did aicet orem 

Ty ea leenths in toed 

Interest , Tax, Depreciation & 4,490.83 ! 

Amantysil 

Vata) Segment ProGt/( Lass ) Before Tax 

jl ether t 

Hi biet Unnttloes 

| liatinees Cig 

i Cems: 

Predit/( Lass: 

Civinni Tax 

1 thet awvel iie 

} MAT Credit Gatitlement 

Welt 4. Loss } Adler Pax 

Tiwesdabirnit 

Hotel Business 
17,168.19 

  

ti) edie 

‘otal Segmeal Liabilities   
Nates 

1 ‘The operating segments (Ind AS 104) of the Company ave as follows: 

a) Hotel Business (Gast): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata. 

b) Investments including investments in Hotel (South): It consisls of (1) Securities Trading Unit & (ii) Strategic Investment Unit. 

Securities Trading Unil inchides all the investment of the Company in mutual funds, bonds, listed equity shaves including equity shares of Asian Hotels (West) Limited & wholly owned 

subsiuliary (Regency Conventian Centre and Hotels Ltd,). 

Strategic Iwestment Unil includes Ue loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hote) namely Hyatt Regency, Chennai and the 

juans anil Investment in. its wholly awned subsidiary (GJS Hotels Ltd.) (or exploring business opportunities in Hotel in Bhubaneswar, Odisha. 

Other nnailocable Income for the quarter ended September 2019, half year ended September 2019 & for the year ended March 2020 represents iulerests on Income Tax refund, 

By Onier of the Board of Directors 

i) Limited 

  

Kalkala 1 Joint Managing Director 

tol Nov zuz0 \
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Particulars 
Quarter 

Ended 
Half Year 

Ended 
Yeor 

Ended 
Quarter 

Ended 
Half Year 

Ended 
Year 

Ended 

3
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.
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Audited 

1 
[Fotolineone 

frots 
Ope 

4N2.84 
136.51 

439.34 
9,210.27 

590.59 
A20.00 

1,011.49 
15,466.61 

Net 
Pront 

/ 
(Loss) 

tor 
the 

period 
betnre 

Exceptional 
r
e
m
 

2 
joud 

Tax 
(
e
6
9
8
)
 

(47.43) 
O.gu) 

2,214.04 
(4319-14) 

(1,057.57) 
{2,170.71} 

76.17 

Net 
Proht 

/ 
(Luss} 

for 
the 

perud 
before 

tax 
(utter 

3 
| Extraordinary 

items) 
{263.38) 

(47.53) 
Gio.gr) 

2,214.04 
(1,113.14) 

(1.057 
57) 

(2.170.711 
76.17 

| Two 
Poniit 

/ 
(lost 

forthe 
petiod 

after 
tux 

latter 

q 
| Extrionh 

Treas) 
(244.70) 

(54.97) 
(299.67) 

1,386.95 
(3.094.51) 

(1065.15) 
(2,159.66) 

(751.21) 

6% 
| 

Tuta) 
Compreh 

Anceme 
fur 

the 
pertod 

(2481.4) 
(99.40) 

(371.85) 
1,096.68 

fsa7.os) 
002.59) 

(2,251.54) 
(1,048.00 } 

| 

6 
| 

Equity 
Share 

Capital 
1,152.78 

| 
1152.71 

1152.78 
1,152.78 

1,152.71 
1.152,78 

1,152.78 
1152.78 

| Other 
Equity 

(excluding 
Revaluation 

reserves 
as 

- 
- 

= 
84,319.41 

= 
- 

= 
74,792.68 

+ 
[shown 

io 
B
a
l
a
n
c
e
 
Sheet 

cf 
P
r
e
v
i
o
u
s
 
year) 

8 
| Excnings 

Per 
Share 

for 
the 

period 
after 

extraordinary 
LL 

. 

(Face 
Value 

Rs 
10/- 

each} 

Basic 
> 

{219) 
(v.48) 

(2.60) 
1203, 

{9.49} 
(9.24) 

08.73) 
(6.31) 

Tiituted 
= 

(212) 
(0.48) 

(260) 
1204 

(9.49) 
(9.24) 

(38.73) 
(51) 

  
 
 

Note: 

3. The 
above 

is 
an 

extract 
of 

the 
deluiled 

format 
of Quarterly 

& 
Half 

Yearly 
Financial 

Results filed with 
the 

Stock 
Exchanges 

under 
Regulation 

33 
of the 

SEBI 
(Listing 

and 
Other 

Disclosure 
Requirements) 

Regulations, 
2015, 

The 
full 

format 
of the 

aforesaid 

results 
arc 

available 
on 

the 
Stock 

Exchange 
Websites, 

www.bseindia.com 
and 

www.nseindia.com 
and 

on 
the 

Company's 
website, 

www.ahleusLcom. 

Kolkata 

10th 
N
o
v
e
m
b
e
r
 
2020 

 
 

By 
order 

of the 
Hoard of 

Directors 

For 
Asi 

    

Hotels 
(East) 

Limited 

Joint 
Managing 

Directer  






